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CHASEN HOLDINGS LIMITED

{incorparated in lhe Republic of Singapore}
Comparny Registration Number 199906814G

SECOND QUARTER & HALF-YEAR FINANCIAL STATEMENTS ANNOUNCEMENT FOR THE PERIOD ENDED 30 SEFTEMBER 2011

PART I~ INFCRMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3}, HALF-YEAR AND FULL YEAR RESULTS

The directars of Chasen Holdings Limited ("our Company™ or "we”) are pleased to announce the unaudited operating resulls for the
second quarier and half-year ended 30 September 2011.

1(@)(J)  Anincome statement and statement of comprehensive income, or a statement of comprehensive income, for the group,
together with a comparative stalement far the corresponding pariad of the immadiately preceging financial year.

az i . Increase/ 1H increase/

Fyzotz (02 FY201T pecrease) Fvzorz |THFY20MT pecrease)

$'o00 ! $000 % $' 000 5’ 000 % ‘
Revenue 25,068 17,757 41 53,720 34,782 54
Cost of sales {18,371)  (12,437) 48 (36,987) {24,262) 52
Gross profit 6,697 5,320 28 16,733 10,520 59
Other operating income B84 419 63 1,047 549 91
Distribution and selling expenses (1,682) {1,155) 46 (3,179) (2,316) 37
Administrative expenses (3.062) {2,676) 14 (7,100) {4,750) 49
Other operating expenses (241) - NM {1,059) . - NM
Finance costs (169) {246) {31} (448) (407) 10
Profit before income tax 2,227 1,662 34 5,994 3,596 67
Income tax expense (121) (44) 175 (808) {402) 101
Net profit for the financial period 2,108 1,618 30 5,186 3,194 82
Net profit attributable to :
- Equity holders of the Company 2,080 1,619 28 5,374 2,951 82
- Nen-controlling interests 26 {1 NM (188) 243 Nivt

2,106 1.618 30 5186 3,194 62

Earnings per share attributable to eguity holders of the
Company {cenis} [see item 6]
- Basic 1.02 [ el iss|
- Riluted o2 . 1.86

Statement of Comprehensive income for the second guarter and hal{-year ended 30 September 2011

e | Increasef 1H | increases
T bl s Y Sy PR LU L PR
$'000 | $000 % $' 600 $’ 000 %
Net profit for the financial period 2,106 1,618 30 5,186 3,184 62
Other comprehensive income :
Currency franslation differences arising from
consalidation 1,823 {690) N 1,894 (702) NM
Other comprehensive Income/{eXpense}
for the petiod, net of tax 1,893 (690) NM 1,894 {702) NM
Tot?l comprehensive income for the 3.998 ao8 331 7.080 2,492 184
period
Total comprehensive income attributable
to:
- Equity holders of the Company 3,810 928 310 7,075 2,249 215
- Mon-contreliing interests 189 (1) MM 5 243 (99}
Total comprehensive income for the 3,999 908 431 7,080 2,492 184

financial pericd

NM : not meaningful



@)}

Profit before income tax is determined after charging/{crediting):-

Depreciation of property, plant and equipment

(Gain)/Loss on disposal of property, plant and
equipment

Froperty, plant and equipment written off
Allowance for doubtiul trade receivables
Amortisation of club membership
Amortisation of deferred income
Amortisation of intangible assets
Unrealised foreign exchange (gain)loss
Realised foreign exchange loss

Interest income

Interest expense on bank borrowings
Finance lease interest

CHASER"

TGRS 1H f
\
Q2 Y2012 Lyonts | pyaprp [THFY2011)
ER £ 600 §600 §060
1,293 932 2,421 1,881
{279) . (258) 3
g - 9
{25} - -
a4 4 9 9
: - - (5)
106 150 211 150
{36) {126} 7 (175)
16 39 83 52
4 (4) (8 (5)
13 106 az4 208
48 47 112 a5
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1{b){i} A statement of financial position {for the Issuer and group), together with 2 comparative statement as at the end
of the immediately preceding financiat year.

Group Company .
30-Sep-11 . 31-Mar-11 :30-Sep-11[ 31-Mar-11
‘000 ¢ 000 | 5000

ASSETS
Non-current assets
Investment properies 7,182 6,765 - -
Property, plant and equipment 18,041 17,454 - -
Fixed deposit 1,000 1,000 1,000 1,000
Financial assets, available-for-sale 2,863 2,710 2,710 2,710
Club membership 29 38 17 25
Giher receivables, deposits and prepaymests 770 926 - 398
Investments in subsidiaries - - 38,075 38,075
Investment in an associated company 1,057 1,000 200 200
Intangible assets 918 1,103 - -
Goodwill arising on consolidation 7,749 7,178 =
Total non-current assets 40,609 38,174 42,002 42,408

Current assets

MNon-current asset, held-for-sale - 359 - -
Gross amount due from customers on work-in-progress 1,375 554 - -
Inveniories g72 1,302 - -
Trade receivables, accruals & retention sum 45,548 34,273 - -
Amount due from subsidiaries - - 23,801 23,336
Other receivables, deposils and prepaymenis 11,273 8,483 2430 2,676
Cash and bank balances 4,980 8,651 244 67
Total current assets 68,148 53,632 26,575 26,079
LIABILITIES
Current liabilities
Bank overdiraft 424 354 - -
Bank loan {secured) 11,318 5,686 1,453 1,857
Trade payables 9,678 11,235 - -
Other payatle and accruals 15,668 7,985 381 525
Deferred income 71 1 - -
Obligations under hire-purchase contracts 1,961 1,081 - -
Income tax payable 602 565 37 37
Tetal current ligkilities 39,712 26,807 1,871 2,419
Net current assets 28,436 26,725 24,704 23,660
Non-current [labilities
Bank loan (securad} 1,472 5,014 - -
Deferred income - - - -
Obligations under hire-purchase contracts 1,442 1,629 - -
Deferred income tax liabilities 599 498 - -
Taotal non-current liabilities 3,513 7,141 - -
NET ASSETS 65,532 57,758 66,708 66,068
EGUITY
Capital and reserve attributable to equity holders of the Company
Share capital 37.832 36,947 67,360 66,475
Capital reserve 89 59 - -
Treasury shares (1) (9) (#1) (9)
Currency transiation reserve 411 {1,289) - -
Performance share plan reserve 15 96 15 96
Fair value reserve (2,171) (2171)  (2,171) (2,171)
Retained profits 24,006 18,631 1,513 1,677
60,151 85,274 66,706 56,068
Nen-controlling Interests 5,381 5,484 - -
Total equity 65,532 57,758 66,706 66,068
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1{b){ii) Aggregate amount of group’s borrowings and debt securities.
{a} Amount repayable in one year or less, or on demarxd

30-Sep-11 31-Mar-i1
5’000 ss'ooo S$'000 ! s5'000 -
Secured Unsecured | Secured Unsecured :
.. 13289 - | _BJ67__ . - i
{b) Amount repayable after one year
30-Sep-11 31-Mar-11
$ 000 1 &000 $ 000 ¢ $ 000
Secured  Unsecured | Secured  Unsecured
2914 - 6,643 O

Detalls of any collateral

The bank loans are secured by lagal mortgage of the leaseheld building {as at 30 Septembar 2011}, debenture with a
fixed charge on certain plant and equipment, corporale guarantee from Chasen Holdings Limited and Chasen Logistics
Services Limited, pledge of fixed deposils amounting to $1,420,596 and assignment of contract proceeds from specific
projects undertaken by cerain subsidiaries. They are repayable over a periad of 6 months to 20 years. Interest is
charged at range from 2.11% to 10.88% per annum (31 March 2011: 2.1 1% to 10.88%).

The above bank borrowing includes the Group’s utilised finance leases to acquire equipment and motor vehicles
{represented by present value).
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1{c) A statement of cash ilows (for the group), together with a comparative statement for the corresponding period of the
immediately preceding linancial year.

@z | @ |} 1" | W
FY2012 | Fy2oit: | FY2012 | FY2011
5 ooo . S§000 S 600 | S% 008

Cash flows from operating activities:-

Profit before income tax 2,227 1,662 5,994 3,596
Adjustments for:
Depreciation of property, plant and equipment 1,283 932 2,421 1,881 :
{Gain)/Loss on disposal of property, plant and equipment {278) - {258) 3
Plant and equipment written off 9 - 9 :
Allowance for doubtful trade receivables (25) - - -
Amortization of ciub membership 4 4 9 9
Amortization of deferred income - - - (5):
Amortization of intangibie assets 106 150 211 150
Inventory written off 682 . 62 -
Fair value gain cn investment properties {417) - {417} -
Interest income (4} (4) (5} {5);
Interest expense 161 153 436 293 :
Operating profit before working capital changes 3,138 2,807 8,461 5,922
Gross amourt due from customers on work-in-progress {368) {312) {821} (527)5
Inventories 10 89) 288 (308):
Trade and other receivables {1.939) (2,428} (13,108} {7,302}
Trade and other payables {480) {212} 5,053 1,309 :
Cash generated from/{used in) operations 361 {144} {147} (9086)
Income tax paid {412) {492} {670} (739}
Neut cash used in operating activities (51) {638} {817} {1,645)
Cash flows from investing activities:-
Acquisition of subsidiaries, net of cash acquired - . 207 -
Investment in financial assets, available-for-sale - . - (545):
Purchase of plant and equipment {796) (1,121} (2,605} (1,696):
Proceeds from disposal of plant and equipment 657 6 813 38
Interest received 4 4 & 5.
Net cash used in invasting activities {135) (1,111} {1,579} {2,088}
Cash flows from financing activitles:-
Proceeds from right issue, net - - - 9,190 -
Proceeds from warrants issue 85 20 a5 20
Interest paid (161) {153) (438) (293):
Proceeds from bank loans 357 1,000 7.828 3,152
Repayment of bank lcans {1,265) (3,181} (5,885) {4,283}
Proceeds/(Repayment) of hire purchase coniracts {208) 611 331 162 ¢
Purchase of treasury shares - - {84} -
Divigend paid io equity holders of the Company - (1,310} - (1,310):
Placement of pledged fixed deposits with banks (7 (2 @} (2):
Net cash (used In)/generated from financing activities {1,199) (3,015} 1,732 5,636
Net {decrease)increase in cash and cash equivalents {1,385) (4.752) {664} 2,893
Cash and cash equivalents at beginning of period 6,877 13,051 6,877 5,341
Effect of exchange rate changes on balances in foreign 1643 (438} a00 (379)
currencies
Cash and cash equivalents at end of period 7,135 7,855 7,135 7.B55
Cash and cash equivalents comprise:-
Cash and bank balances 7,559 8,111 7,559 8,111
Fixed deposits 1,421 1414 1421 1.414
8,980 9,525 8,980 9,525
Less: Fixed deposits pledged {1,421) (1.414) (1.42%) (1,414)
Bank overdraits (424) {2586) {424) (256)
7,135 7.855 7.135 7,855
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1{d}i} A statemeni (for the issuer and group) showing either (1) all changes In equity or (ii} changes In equity other than those
arising from the capitalisation Issues and distributions to shareholders, logether with a comparative statement for the
corresponding period of the immediately preceding financial year.

i Currency Performance . EAltrlbulane to;
Share : Capliat : Falr value {oquily holders Non-conirolling
capital | roserve | share translation share plan reserve Retained proiEts; of the U interests ‘Total equity
: reserve reserve H
i Company
Tso00 ;. s00p | §900 sooe I I B 1) 5000

Group

Balance as at 1 Aprid 2011 36,947 B3 (8} {1,289) 98 {2171} 18,631 52,274 5,484 &7,758

Ingrense in share capilal ansing trom R R

acquisition of subsidiary aoe - - - &co 800

Gost of share-based paymenls - (83) - - - - (83) {83)

Total comprehensive

incame/{expense} for the petiod - - (30 - - 3,295 3,285 {184) 3.081

{restated)

Balance as at 30 June 2011 o e

(restaled) arTav €9 {92} (1,319} 96 (2,371} 21,826 56,250 5,300 61,556

Inerease in share capilal arising from

warranls issue 8 ) i ) ” ” 85 85

Teangler of reasury shares lo _ R a1 81 R _ R

performance share plan reserve &N

Increase in nen-cenlrolling inlerest -

reslztement ol prios year - ) ) ) {108) (:08)

Tolal comprehensive

income/{expense) for Ine paricd i LI30 N 2,080 3810 128 3,999

Bafance as at 30 September 2011 37,8352 [-1:] {1} 413 15 {2371} 24006 60.151 5381 65,532

Balance as at 1 Apfil 2010 23,737 - {358} 3z 160 - 13,040 36,611 4,875 41,486

Increase in share capital arising from R

rights issuo g.180 - - - 9,130 9,180

fncrease in non-conlrofling inleresls - - - - ™ 731

Tolat comprobansive

incomed{expense) for Ine period 12 " B 1,331 1319 244 1563

Balance as at 30 June 2010 32,927 - {358) 20 160 - 14,371 47,120 5,850 52,970

incraase in share capital ansing from

warrants issug * B i N N 20 20

i:;:! dividond for the previous year ~ R R 1310) (1.310) 1310

Total comprehensive

income/(expense} lor Ihe period ° (631 ° ° 1,620 923 e 748

Balance as at 30 Soptembar 2010 32,947 - {358) {871) 160 - 14,681 46,759 5,669 52,428

b i Performance

) Share capltal (Treasury shares;  share plan F:!r :::‘;E Refained profils:  Tolal equity
; i reserve =

i 5000 ! F000 3000 5000 5000 $'o00

Company

Balance as at 1 Aprl 2011 66,473 (=] 36 2,171} 1,677 66,068

Increase in share capital arising from acquisilion of subsidiary 800 - 800

Cost of share-based paymant - 83) 83)
Tatal comprehensive ingome / (expenge) for the pericd - . - {12y (12)
Balance as at 30 June 2014 {restated) 67,275 (92} 56 (2,471) 1,685 66,773
Increass in share capital arising from warranls issue 85 - - - - 85
Transfer of treasury shares to performance share plan reserve 4] (81} - -

Totat comprehansive income / {expense) for the period - -

Balance as 2t 20 Soptember 2011 873 )

Balance as at 1 April 2010

Increase in share capital arising Irom righls issue
Total compreh for the pericd
Balance as at 30 June 2010

incame /

Increase in share capital ariging from warranls issue
Final dividend for the previous year paid

Total incame / {;

) for the period

Balance as at 30 Seplember 2010

53,065 1358) 180 1,67 54,738
9,190 9,180
- - . 43 42
e2dss 1358) T e 1,714 63,971
20 . - 20

- - - {1L.319) {1,310}
- - . 770 770

{358} 160 1174 "




1{d)ii)

(i)

Hd){iv)
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Details of any changes in the Company's share capital arising from right issue, bonus Issues, share buy-backs, exercise of
share aptlons or warrants, conversion of other issues of equity securities, issue of shares for cash or as consideration for
acquisition or for any other purpose since the end of the previous period reported on. State afso the number of shares that
may be issued on conversion of all the oulstanding convertibles as well as the number of shares held as treasury shares, if
any, against the total number of issued shares excluding treasury shares af the issuer, as at the end of the current financial
period reported on and as at the end of the corresponding period of the immediately preceding financial year.

Q2 FY2012 5 Q2 FY2011
Balance at 1 July 232,566,844 218,241,423
Conversion of warrants shares 284,830 75,312
Transfer of treasury shares to performance share plan 252,000 -
Balance at 30 September 233,103,474 218,316,735

On 3G September 2011, 252,000 performance shares were vested.

As at 30 September 2011, the number of outstanding warrants is 36,008,322 (30 September 2010 - 36,297,852) and the number of
awards granted (not vested} under the Chasen Performance Share Plan is 1,406,070 (30 September 2010 - 819,500).

To show the total number of issued shares excluding treasury shares as at the end of the current financial period and as at
the end of the immediately preceding year.

30-Sep-11 31-Mar-11
Total number of ordinary issued shares 233,103,474 230,263,566

A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at the end of the current
financial pertod reported on and as at the end of the corresponding period of the immediately preceding financial year.

Q2 Fyz012 Q2 FY2011
Balance at 1 July 285,802 1,489,944
Transfer of ireasury shares to performance share plan (252,000} -
Balance at 30 September 33,802 1,499,944

Cn 30 September 2011, the Gompany transterred 252,000 treasury shares to eligible participants of Chasen Performance Share Plan
for the purpesa of vesting the FY 2008 awards.

Whether the figures have been audited, or reviewed and in accordance with which auditing standard or practice,

The jigures have not been audited nar reviewed.

Whether the figures have been audited or reviewed, the auditars' report {including any qualifications or emphasis of a
matter).

Not applicabie.

Whether the same accounting policies and methods of computation as in the Issuer's most recenily audited annual tinancial
statements have been applied.

The Group has applied the same accounting policies and method of computation in the current period financiaf statements as those of
the previous audited financial statements.

The Group has adopted the new anc revised Singapore Financial Reporiing Standards (*FRSs") that are mandatory for financial years
beginning on and after 1 January 2011, where applicable. The adoption of these standards did not result In substantial changes to the
Group's accounting policies, and there is no material impact on the retained earnings of the Group as at 30 September 2011,

If there are any changes in the accounting policies and metheds of computation, including any required by any accounting
standard, what has changed, as well as the reasons for, and the effect of, the change.

Not applicable.

Earnings per ordinary share of the group for the current financial pericd reported on and the corresponding period of the
immedialely preceding financial year, after deducting any provision for preference dividends

Earnings per share (EPS} Group
Q2 Q2 tH
FY2012 FY2011 FY2012 THFY2011
EPS based on average number of shares {cents) 0.20 1.02 232 1.86
EPS based on a fully diluled basis (cents) 0.89 1.02 2.31 1.86}
Woeighted average number of shares {'000) 232,126| 158,333 232,126 158,333
Weighted average number of shares - diluted {'000) 233,022 156,058 233,022 159,058
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Net asset value {for the issuer and group} per ordinary share based on the total number of shares excluding treasury shares
of the Issuer at the end of the (a) current period reported on and {b) immediately preceding financial year,

Net asset value (NAY) i Group Company

| 30-Sep-11 | 31-Mar-11| 30-Sep-11 31-Mar-11
Number of shares {'000} 233,103 230,264 233,103 ; 230,264
NAV (cenis} 28.1 254 286 290

A review of the performance of the group, to the extent necessary for a reasonable understanding of the group’s business.
The review must discuss any significant factors that affected the turnover, costs, and earnings of the group for the current
financial period reported on, including {where applicable) seasonal ar cyclical factors. It must also discuss any material
factors that zffected the cash flow, working capital, assets or liabilities of the group during the current financial year reported
on,

Revenug

The Group's revenue for the 2™ guarter of the financial period ended 30 September 2011 ("Q2FY2012") increased by 41% 1o $25.1
million frem $17.8 milfion as cempared to the corresponding period & year ago {"Q2FY2011").

Of this, the Relocation Services Business Segment contributed $13.3 mifion which is 52% increase over that of QG2FY2011 of $8.7
million. Similarly, the revenue of Engineering Business Segment also increased 379% this quarter from $6.2 million in Q2FY2011 to
$8.5 million in this quarter. The revenue from Third Parly Logistics Services Business Segment also increased from $2.% million in
Q2FY2011 {o $3.3 million this quarter.

Groess Prefit Margin

The Group's gross profit for Q2FY2012 increased by 26% to $6.7millicn from $5.3 miifion in Q2FY2011, in fine with the increased
revenue despite a 39% ingrease in depreciation expenses. However, it recorded a decrease in gross profit margin of 27% in
2QFY2012 compared with a gross profit margin of 30% in Q2FY2011 due to lower coniribution from both Relocation and Third Party
Logistics Business Segmenis.

Other Income

Other income increased by $0.3 million from $0.4 million in Q2FY2011 1o $0.7 million in Q2FY2012 resulting from fzir value gain on
investment properties.

Operating Expenses
The increase in distribution and selling expenses was in tandem with the increase in revenue from existing and newly acquired
subsidiaries.

The increase in administrative expenses in Q2FY2012 resulted from the increase in operating subsidiaries this quarter compared to
Q2FY2011.

The increase in other operating expenses resulted from reclassification of certain items from administrative expenses such as
provision for infangible assets and the amortisation of ciub membership.

The increase in finance costs resulted from increased borrowings for project financing and hire purchases in line with increased
business operations.

Profit before and after tax
As a result of the abovementioned, the Group showed an increase in profit before tax of $2.2 million in Q2FY2012 compared to $1.7
millions in Q2FY2011 and an increase in profit alter tax of $2.1 millien in Q2FY2012 compared to $1.6 million in Q2FY2011.

Balance Shesf
The increase of §1.6 million in the fixed assets resulted from the acquisition of new subsidiaries and the purchase of equipment.

At reporting date, the trade receivables, accruals and refention sum comprised $29.9 million in frade receivables, accrued revenue of
$8.3 million, $1.1 million retention sum and an amount of $6.2 million is under arbitration,

The increase of $11.3 million in the trade receivables is in fine with the increased revenue and consistent with the payment ierms
accorded to customers.

The increase of $2.6 million in the other receivables, depesits and prepayments resulted from acquisition: of new subsidiaries.

The decrease of $1.6 million in the trade payables was mainly cue to paymenis made according to credit terms,

The increase of 7.7 millian in the other payables and accruals was mairly due to increase in accrual of project costs.

The increase of $2.1 million in the bank loan and $0.7 million in hire purchase was the result of increased business operations.
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Cash Flow

The Group recorded a net cash outflow of $0.1 million from aperating activities for Q2FY2012 as compared to a net cash outflow of
$0.6 millicn for Q2FY2011. This was mainly due 1¢ higher working capital requirements.

The Group recorded a $0.1 million net cash outflow from investing activities due to purchase of fixed assets.

Net cash outflow due to financing activities of $1.2 million was mainly atiributable to repayment of bank loans.

As a resull, cash and cash equivalents as at 30 September 2011 decreased by $0.8 million, to $7.1 milion as compared to $7.9 millicn
at 30 September 2010,

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any variance between it and the
actuaf results

There was no forecast or praspect statement,

A commentary at the date of the announcement of the signiticant trends and competitive conditions of the industry in which
the group operates and any known factors or evenis that may affect the group in the next reporting period and the next 12
months

The major specialist relocation prejects in the PRC have largely been completed by the end of the quarter reported on. The RMB100
millien revenue target of our PRG subsidiary for FY2012 will thus be achieved ahead of schedule, There are still several major
relocation projects in the pipaline, paricularly in the PRC in the immediate future. However, release of Purchase Orders for new major
relocation projects in the PRC has slowed as a result of recent poor global ecanomic outiook,

We expect to receive and commence execution of such major projects in the pipeling and for which price negotiations had been
concluded before the end of current fiscal year. In the meantime the specialist relocation business segment in the region continues to
receive projects albeit on a smaller scale than those recenily executed in the PRG. FY2012 is still expected to be the bumper year in
revenue and profit for the specialist relocation business segment.

The increase in revenue of $2.3m in Q2FY2012 from the Technical and Engineering business segment compared to the same quarter
fast financial year reflected their success in securing new projects. Project financing arrangement for a major construction project in
the PRC is being finalized and work is expected to commence before the end of the financial year.
Barring unforeseen circumstances, the Group expects to be profitable for the rest of the financial year.
Dividend
(&) Cutrent Financial Period Reported on
Any dividend declared for the current financial period reported on? MNone.
Name of dividend :
Dividend type :
Dividend rate :
Par vaiue of shares :
Taxrate :
(b} Corresponding Period of the Immediately Preceding Financial Year
Any dividend declared for the corresponding period of the immecdiately preceding financial year? Nane.
Name of dividend :
Dividend type :
Dividend rate :
Par vaiue of shares -
Taxrate :

(c) Date payable
Not applicable.
({d) Books closure date
Not applicable.
If no dividend has been declared/recommended, a statement to that effect.

No dividend has been recommended for the financial pericd ended 20 Seplember 2011,

If the group has cbtained a general mandate from shareholders for IPTs, the aggregate value of such transactions as
reguired under Rule 920(1}(a}{ii). if no IPT mandate has been obtained, a statement to that effect.

The Company has na IPT general mandate and no IPT transactions for the period under review.

BY ORDER OF THE BOARD

Low Weng Fatt
Managing Director
10 November 2011
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Confirmation by the Board pursuant to Clause 705(5} of the Listing Manual

Woe, Low Weng Fait and Siah Boon Hoeck, being two directors of Chasen Heldings Limited ("Company™), do hereby confirm on behalf
of the board of directors of the Company that, to the best of our knowledge, nothing has come to the attention of the board of directors
of the Company which may render the unaudiled financial resulis for the financial period ended 30 September 2011 1o be false or
misleading in any material respect.

On behalf of the board of directors

Low Weng Fatt Siah Boon Hock
Managing Direcior Executive director
10 Movember 2011

This announcement has been prepared by the Company and its content have been reviewed by the Company’s sponsor
("Sponsor"), Asian Gorporate Advisors Ple, Lid,, for compliance with the refevant rules of the Singapore Exchange Sectirities
Trading Limited {" Exchange *). The Compariy’s sponsor has not independently verified the contents of this announcement including
the correctnass of any of the figures used, statements ar cpinions made.

This announcement has not baen examined or approved by the Exchange and ihe Exchange assumes no responsibilily for the
contents of this announcement including the correciness of any of the staternants or opinions made or reports conlained in this
announcement.

The contact person for the Sponsor is Ms Foo Quee Yin
Tel: 6221 0271



